
                                                               Idea Bazar: 

Idea Bazaar is a unique event that aims to provide students, a platform to pitch their business 

ideas for their entrepreneurial initiatives. Students get a flavor of presenting their business idea 

and potential to convert that idea into a business idea, exposure to funding requirements. The 

event is an exercise to make the participants aware concerning what it requires to covert a raw 

insight into a business idea. Students are encouraged to pick the concept that fits their passion, 

resource strength, risk tolerance. The ideas presented as a hypothesis. The exercise provides 

participants to think through many angles, an investor would believe analytically.  The 

participants attempt to answer the questions including what the customers need. The size of an 

opportunity, what shall require to take it forward? What is the relationship between payoff, risk, 

and business model?  The exercise also demands to take the feedback and responding to the 

feedback and make necessary adjustments in the presented plans.  The potential good ideas are 

then selected by an external evaluator and awarded.  
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Report on:   

 

Idea Bazzar  

 

Date of Program: 

18 June 2015 

 

Venue: 

SIOM, Nashik  
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Program In-charge: Mr.Prashant Barge 

 

Student team & batch:  

Amrit Jena & Ecell student team member 

 

Beneficiaries: MBA-I Students, 127 nos. + 1 Faculty Member = 128 nos 

 

Program Summary:   

You ask for it and you get it. You seek it and you find it. It’s a place where you find all needs of human life, 

starting from a tooth brush to a luxurious car. This place is called a “Bazaar”. But what if someone seeks 

something far more valuable and important that has the capability to change lives of billions and to enlighten 

even the darkest of places with the ray of hope; something called an ”Idea”. With this vision, the 

Entrepreneurship Cell of Symbiosis Institute of Operations Management (SIOM), Nashik organized the Idea 

Bazaar on 18th June 2015. 

 It was an intra-college competition where teams of ideators containing two members each presented their 

ideas to the investors and judges. The teams of ideators were judged by Mr. Subasish Roy and Mr. Prashant 

B. Barge for the originality, feasibility, valuability and profitability of their ideas. The investors were given 

virtual money of Rs.400000 and were asked to invest in most feasible and profitable ideas. Total 12 teams 

presented their ideas which varied from mobile applications for common people to application of technology 

for waste management. 

After the discussion and presentation of innovative ideas by the aspiring managers of SIOM, Idea Bazaar 

event came to an end. The idea “Method to Reduce Eye Strain” by Mr. Akshay Kumar and Mr. Partha 

Paramanik won “Most Innovative Idea” award and the idea “E-Vac App” for providing immediate medical 

help to the people by Ms. Ayona Chakraborty won “Highest Market Capitalization” award. Investors Mr. 

Arun Goyal and Mr.Saurabh Bane were rewarded for highest net worth on the basis of their investments in 

the ideas presented. 
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Though the event was only for three hours, the ideas brought forward had the capability of changing the 

fortune and lives of common people for decades to come. 

 

Name & Sign of Event In charge:-  

Mr.Prashant Barge, Asst.Professor 
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